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First National Bank Ghana Limited

Balance at 1 January 2022

                 -Total comprehensive income         -          - - 6,749 6,749

- -Balance at 30 June 2022 622,847 (71,493) 553,0671,713

Year ended 30 June
Stated 
capital

    Contribution
towards capital  

Credit risk 
reserve

Statutory 
reserve

Retained
earnings

Total equity

Notes to the 

Statement of changes in equity for the half-year ended 30 June  2022
Ghana Cedis

Transactions with owners 

- -

Balance at 1 January 2021

          -           -Total comprehensive income

Balance at 30 June 2021 607,795 -                -

Stated 
capital

   Contribution
towards capital 

Credit risk 
reserve

Total equityStatutory 
reserve

Retained
earnings

Statement of changes in equity for the half-year ended 30 June  2021
Ghana Cedis

1,713

Transactions with owners 

- ( )

1. Significant accounting policies

The financial statements have been prepared in accordance with International 
Financial Reporting Standards (IFRSs) as issued by the International Accounting 
Standards Board (IASB) and adopted by the Institute of Chartered Accountants, 
Ghana (ICAG).

a) Capital Adequacy Ratio (CAR)
b) Non-Performing Loans (NPL) Ratio

3. Qualitative disclosures

First National Bank Ghana Limited (the bank) is exposed to:
• Credit Risk
• Liquidity Risk
• Market Risk
• Operational Risk

June 2022 
%

0 %

 

June 2022  20

The Board of Directors has overall responsibility for the establishment and over-
sight of the bank’s risk management framework. The Board has established the 
bank’s Asset, Liability and Capital Committee (ALCCO), the Risk Committee 
(RISCO) and the Executive Committee (EXCO) which are responsible for develop-
ing and monitoring risk management policies in their specified areas.

The bank maintains liquidity limit imposed by its local regulator, Bank of Ghana 
and the overall liquidity has always been within the regulatory limit of Bank of 
Ghana. Treasury department monitors all branches to ensure that the bank main-
tains optimum liquid assets. The daily liquidity position is monitored, and regular 
liquidity stress testing is conducted under a variety of scenarios covering both 

First National Bank Ghana Limited, a subsidiary of FirstRand Group, South Africa.

2. Quantitative disclosures

Daily reports on the liquidity position of the bank are submitted to senior 
management and summary report, including any exceptions and remedial 
action taken, is submitted to ALCCO on a  basis.

The Board of Directors has delegated responsibility for the management of 
credit risk to a Management Credit Risk Committee. The committee is responsi-
ble for the independent monitoring and oversight of the credit risk management 
process within the bank as well as the approval of risk procedure, frameworks, 
policies and methodologies applied in the management of the bank’s credit 
exposures. 

4. Compliance  with  statutory liquidity requirement

Default in statutory liquidity (number of times) n/a

60

n/a

n/a

(6,632)

(80,783) 528,725

(6,632)

Save and invest with
First National Bank with
as little as GHS 100 and enjoy 
cool interest.

Visit any of our branches
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Yes, you can create wealth
with as little as GHS 100.


