
                          As at 31 December

2017 2016

Assets

Cash and cash equivalents 77,525 79,663

Non-pledged trading assets 41,824 16,446

Loans and advances 28,518 3,289

Investment securities 76,523 155,437

Intangible assets 462 1,119

Other assets 12,897      6,688

Property and equipment   22,545   21,267

Total assets 260,294 283,909

Liabilities

Deposits from customers 103,374 135,398

Other liabilities   18,673   11,254

Deferred tax liability     1,263    1,397

Total liabilities 123,310 148,049

Equity

Stated capital 162,017 144,644

Contribution towards capital 8,820            -

Income surplus - (deficit) (39,594) (12,682)

Credit risk reserve 280                    -

Other reserve     5,461     3,898

Total                                136,984 135,860

Total liabilities and equity 260,294 283,909

Year ended 31 December

2017 2016

Interest income 29,490 36,166

Interest expense  (8,436) (6,271)

Net interest income 21,054 29,895

Fees and commission income 1,839 289

Fees and commission expense     (518)   (416)

Net fees and commission 1,321 (127)

Net trading income 12,075 1,084

Other operating income  (1,331)      702

Total operating income 33,119 31,554

Net impairment loss on financial assets (242) (28)

Personnel expenses (35,405) (25,652)

Operating lease expense (8,115) (7,746)

Depreciation and amortisation (5,188) (3,090)

Other operating expenses (11,583)               (3,184) 

Loss before income tax (27,414) (8,146)

Income tax credit/(expense)      782      (12)

Loss after income tax                                              (26,632) (8,158)

Other comprehensive income  

Other comprehensive income to be reclassified to 
profit or loss

Gains on available-for-sale financial assets                        2,211 5,070

Income tax effect relating to OCI    (648)  (1,172)

Other comprehensive income net of tax 1,563 3,898

Total comprehensive loss for the year  (25,069) (4,260)

2017 2016

Cash flows from operating activities

Loss for the period (26,632) (8,158)

Adjustments for:

Depreciation and amortisation 5,188 3,090

Impairment on financial assets 242 28

Profit on disposal of property and equipment - (2)

Net interest income (21,054) (29,895)

Income tax (credit)/ expense        (782)          12

(43,038) (34,925) 

Change in loans and advances (25,721) (1,952)

Change in non-pledged trading assets (25,378) (16,446)

Change in other assets (6,209) (1,604)

Change in deposits from customers (31,742) 133,934

Change in other liabilities 7,418   (2,405)

Change in deferred tax        648     1,172

(80,984) 112,699            

Interest received   24,619  31,933

Interest paid    (8,186)   (6,236)

Net cash (used in)/generated from operating 
activities (107,589)  103,471
 

Cash flows from investing activities

Purchase of investment securities (542,385) (1,060,286)

Proceeds from sale of investment securities 547,324 1,029,958

Purchases of property and equipment (5,691) (13,728)

Proceeds from the sale of property and equipment - 7

Purchases of intangible assets      (118)      (1,492)

Net cash used in investing activities      (870)    (45,541)
Cash flows from financing activities

Proceeds from issue of ordinary shares 17,373    7,886

Proceeds from contributions towards capital      8,820             -

Net cash generated from financing activities    26,193     7,886

Net increase/(decrease) in cash and cash 
equivalents (82,266) 65,816

Cash and cash equivalents at 1 January  159,791   93,975

Cash and cash equivalents at 31 December    77,525 159,791

Get the right card acceptance 
solution for  your business for FREE

 

No set-up fees No rental fees No deployment feesNo tally roll feesNo maintenance fees

024 243 5050 / 050 158 0838

* Offer valid until 30th March, 2018   |  Ts & Cs apply. 



Stated 
capital

Contributions 
towards capital

Credit risk 
reserve

Other 
reserve Income surplus (deficit) Total equity

Balance at 1 January 2016  136,758 - - - (4,524) 132,234

Loss for the year             -         -          -          - (8,158)  (8,158)

Other comprehensive income             -         -          - 3,898          -    3,898

Total comprehensive income/(loss)              -         -          - 3,898 (8,158)  (4,260)

Transactions with owners

Issue of ordinary shares - - - -

Transfer to stated capital     7,886         -          -          -           - 7,886

Total transfers and transactions with owners      7,886         -          -          -           -   7,886

Balance at 31 December 2016  144,644         -          - 3,898         (12,682) 135,860

Balance at 1 January 2017 144,644 - - 3,898 (12,682) 135,860

Loss for the year - - - - (26,632) (26,632)

Other comprehensive income             -         -           - 1,563            -     1,563

Total comprehensive income/(loss)             -         -           - 1,563 (26,632) (25,069)

Transactions with owners

Issue of ordinary shares 17,373 - - - - 17,373

Contribution towards capital - 8,820 - - - 8,820

Transfer to credit risk reserve             -         -    280         -    (280)                -

Total transactions with owners   17,373 8,820         -                  -            -   26,193

Balance at 31 December 2017 162,017 8,820    280 5,461 (39,594) 136,984




